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'HXWVFKHU�%XQGHVWDJ 'UXFNVDFKH��������
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$QWUDJ
GHU�)UDNWLRQHQ�63'�XQG�%h1'1,6����'LH�*5h1(1

.HLQH�6WHXHUHUK|KXQJ�I�U�:RKQPRELOH

'HU�'HXWVFKH�%XQGHVWDJ�ZROOH�EHVFKOLH�HQ�

'HU� 'HXWVFKH� %XQGHVWDJ� EHJU��W� GLH� (LQEULQJXQJ� GHU� *HVHW]HVLQLWLDWLYH� GHV� /DQGHV
1RUGUKHLQ� :HVWIDOHQ� ]XU� )RUWI�KUXQJ� GHU� JHZLFKWVEH]RJHQHQ� %HVWHXHUXQJ� YRQ
:RKQPRELOHQ� PLW� HLQHP� ]XOlVVLJHQ� *HVDPWJHZLFKW� �EHU� ���� 7RQQHQ�� 0LW� GLHVHU
*HVHW]HVlQGHUXQJ��ZLUG�VLFKHUJHVWHOOW��GDVV�HV�]X�NHLQHQ�XQ]XPXWEDUHQ�6WHXHUHUK|KXQJHQ
I�U� GLH� %HWURIIHQHQ� NRPPW�� 'HU� 'HXWVFKH� %XQGHVWDJ� ZLUG� HLQH� ]�JLJH� SDUODPHQWDULVFKH
%HKDQGOXQJ� GLHVHU� ,QLWLDWLYH� VLFKHUVWHOOHQ�� VREDOG� GDV� *HVHW]� YRP� %XQGHVUDW� EHVFKORVVHQ
XQG��EHUZLHVHQ�ZLUG�

'HU� 'HXWVFKH� %XQGHVWDJ� EHNUlIWLJW� VHLQH� ,QLWLDWLYH�� GDV� XQJHUHFKWIHUWLJWH� 6WHXHUSULYLOHJ� I�U
VFKZHUH� *HOlQGHZDJHQ� �VRJHQDQQWH� 689�� DE]XVFKDIIHQ� XQG� GLHVH� )DKU]HXJH� ZLH� DOOH
DQGHUHQ� 3.:� GHU� KXEUDXP�� XQG� HPLVVLRQVEH]RJHQHQ� %HVWHXHUXQJ� ]X� XQWHUZHUIHQ�� 'LH
%XQGHVUHJLHUXQJ� LVW� GLHVHU� ,QLWLDWLYH� PLW� GHU� 6WUHLFKXQJ� GHV� �� ��� $EV�� �D� GHU
6WUD�HQYHUNHKUV]XODVVXQJVRUGQXQJ� �6W9=2�� QDFKJHNRPPHQ� XQG� GHU� %XQGHVUDW� KDW
]XJHVWLPPW�

'HU�'HXWVFKH�%XQGHVWDJ�VWHOOW�IHVW��GDVV�QLH�GLH�$EVLFKW�EHVWDQG��PLW�GLHVHU�5HJHOXQJ�DXFK
GLH� .UDIWIDKU]HXJVWHXHU� I�U� :RKQPRELOH� ]X� HUK|KHQ�� 'LH� GD]X� QRWZHQGLJH� bQGHUXQJ� GHV
.UDIWIDKU]HXJVWHXHUJHVHW]HV� KlWWH� GXUFK� HLQH� HQWVSUHFKHQGH� %XQGHVUDWVLQLWLDWLYH� OlQJVW
EHVFKORVVHQ�ZHUGHQ�N|QQHQ�XQG�VROOHQ��'HVKDOE�ZXUGH�GHU�=HLWUDXP�ELV�]XP�,QNUDIWWUHWHQ
GHU� bQGHUXQJ� GHU� 6WUD�HQYHUNHKUV]XODVVXQJVRUGQXQJ� EHZXVVW� ODQJH� JHZlKOW�� 'LH
%D\HULVFKH� 6WDDWVUHJLHUXQJ� KDWWH� LP� %XQGHVUDW� GLH� )HGHUI�KUXQJ� ]XU� $XVDUEHLWXQJ� GHU
,QLWLDWLYH�DXFK�EHUHLWV��EHUQRPPHQ��GLH�,QLWLDWLYH�GDQQ�DEHU�QLFKW�]LHOVWUHELJ�YRUDQJHWULHEHQ
XQG�VFKOLH�OLFK�HLQJHVWHOOW�

'HU� 'HXWVFKH� %XQGHVWDJ� EHGDXHUW�� GDVV� HV� EHL� GHQ� %HVLW]HUQ� YRQ� :RKQPRELOHQ� LQ� GHQ
OHW]WHQ� :RFKHQ� ]X� JUR�HQ� 9HUXQVLFKHUXQJHQ� JHNRPPHQ� LVW�� ZHLO� VLH� HLQH� GUDVWLVFKH
(UK|KXQJ� LKUHU� 6WHXHUEHODVWXQJ� EHI�UFKWHWHQ�� 'LHVH� 5HFKWVXQVLFKHUKHLW� LVW� DXI� GDV
9HUKDOWHQ�GHU�%D\HULVFKHQ�6WDDWVUHJLHUXQJ�]XU�FN]XI�KUHQ��'LH�)LQDQ]PLQLVWHU�YRQ�%D\HUQ
XQG� +HVVHQ� KDEHQ� LKUHP� :LOOHQ�� EHL� GHQ� :RKQPRELOHQ� K|KHUH� 6WHXHUHLQQDKPHQ� ]X
HU]LHOHQ�� DXFK� PLW� $QZHLVXQJHQ� DQ� LKUH� )LQDQ]EHK|UGHQ� $XVGUXFN� YHUOLHKHQ�� HLQH� K|KHUH
%HVWHXHUXQJ�DE�GHP�6WLFKWDJ����0DL�VLFKHU]XVWHOOHQ�

'HU� 'HXWVFKH� %XQGHVWDJ� DSSHOOLHUW� DQ� GLH� /lQGHU�� GHP� *HVHW]HVDQWUDJ� GHV� /DQGHV
1RUGUKHLQ�:HVWIDOHQ� ]X� IROJHQ� XQG� VLFK� JHJHQ� HLQH� 6WHXHUHUK|KXQJ� DXI� .RVWHQ� GHU
:RKQPRELOEHVLW]HU�]X�VWHOOHQ�

%HUOLQ��GHQ�����$SULO�����

)UDQ]�0�QWHIHULQJ�XQG�)UDNWLRQ
.DWULQ�*|ULQJ�(FNDUGW��.ULVWD�6DJHU�XQG�)UDNWLRQ

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.


